INVESTMENT

. Media Release
REAL ESTATE

MANAGEMENT

For Imnmediate Release March 12, 2004

PA and NJ Facilities Under Professional Management

Investment Real Estate Management, LLC, based in York, PA, has assumed
management of two facilities — Carlisle Rent-A-Space in Carlisle, PA, and R-J
Self Storage, in Rio Grande, NJ.

Carlisle Rent-A-Space was recently purchased and management began at the
time of the sale. This facility consists of 370 units.

R-J Self Storage serves the Cape May area in NJ. It had been a successful
family-managed business for years until the owners decided to enlist professional
management. This 69,500 square foot facility is composed of 543 units.

Investment Real Estate Management, LLC, provides full-service management to
self storage owners in the Mid-Atlantic region of PA, MD, DE, VA, NY, and NJ.

For more information, contact John Gilliland at 717.779.0804; visit
www.investmentrealestatellc.com.
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